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(2) osmell oug-l »is wsd-l yau el suld O,

(3) 3% awiddl wae-l Mzl sauldl.

1 MUl Yool el vl ¢ 3
(a) DA wlfedl vl SEaA 944 U qudr-l e 2Rl ¢

3.
§. 134 (50,000 A 3. 10+ A5 A ... 5,00,000
8%+l UsA AMI 3. 10+ s MaAl........... 8,00,000

susll-ll 2ulset s ANAAA LAl Haer 30% av
S5l Rlas-s ysul ole qudl 5L YR 20% vl qdRL-l ™

HOqdl 85581k 6.
-l 493U usdl-l <8l 3. 6,00,000.

A5 £ 50%.
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(o) NA 2ita sidfelle YdHi 381 salddl UaASHI vedl 2tissil

Al sel aul :

sidadla ydui 381k sgalag u=s

[aad 31-3-2013 | 31-3-2014 sidalla ydlui
3. 3. 4l CEIR)]
(1) Al Pretsd) :
Kl it it 20,000
2alelRl ) 70,000 %) %)
A3 10,000 15,000 @ @
Ol 25,000 ?) 25,000
aell gdlza 30,000 25,000 @ @
201Gl Ysad wal 5,000 ) 1,000
(1) @ ®
CYETRTIE
RIEARN 20,000 ) 10,000
edlddl 10,000 5,000 ? ?
Ysaaldl ousl wal ) @) @) ?
(o) 40,000 @)
silalla 34 (a1-01) @ @
sidalla yiui and 35,000 %) %)
? ? ? ?

it : 31-3-2013+1 A% ALY 2Rl 2 wall el
s 6.25 1 1 A 3.75 ¢ 1 &dl.

(5) ud R was sudl 8. ¥l ‘elar R, oNel dudl & :
12 el Asdl vl oid ay w2 dlal .- -k qaadl

8\ 2RI :

(1) 1-4-2012-0 Ao el su-lld 44 o 02 Yoo sg

- 1,50,000 S[sadl A 3. 10 s dl YU $RUS

- 10%-i, Us. 2R 3. 100+ ¥ A4l 3. 10,00,000.

- 10%-l otedlulsl RO 3. 100 s Al
3. 5,00,000.
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(2) =Rl ole U3 A 2N 59 wdl-l 8l Rl €
2 2lAsARAA 62 [A oo © ¢ (PlwL su+l)

ay sl Blas-s+l €2 | 34l €
2012-13 10,00,000 20% 25%
2013-14 12,00,000 25% 40%

(3) ad 2012-13 w4 ad 2013-14-0 wAR s
3. 40,000 - 3. 85,000 28 €.

(4) dl. 1-4-2013+ A% 50% Rol-=1 cudlend SEaEl A4
3UIAR SAUHL 2 249 25% ReL-=Ae] 10%+1 Us4 AWML
FUldR Sl 2.

(5) aus sulld oler su-ldi ol adui B 60%.

2 311 W, 20141 A Y Adl wAx Ay Ml Had [adsiHe 13
[l sl 1A oo, w4 © ¢
(1) UY-2UARLL AARNTR .. eeeeieieeinei e, 6
(2) 2iasdau-d 82 40% i YA wR YR RR3= 10% awl.
(3) YA 20%, UMl WA A FUHL 2L B,
(4) TR UL e 3. 10,00,000
(5) 10% RO . .ooeeeeee e 3. 10,00,000
(6) Qe 2 A, RAR Masdld LRl ..., 7.5
(7) RAUGIRA AT B oo 4 Wy
(8) si2l <15\ (33§%) ............................... 3. 10,00,000
(9) AAa Wl udd A ARl ARl .............. 10 auid
(10) L5 GHALTL B ... eeeeeeeeeee e 4
(11) QBN oot 3. 1,00,000
(12) Alg MasdMi, 88, 2deRl 20 21 Alg Masdll aHde w9,
(13) 2013-14+0l 4R @ w3zldl R Basdl Y2 20% aw

xR 3141 W, 20141 A% YU Adl a¥< 2Ased Uals duy
d o A%+ g AWY AR sl ©.
YAl
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2 il . was Sudl ©, 3 ol Mlaq &, el sudl © - 13
HUledl :

(1)

(2)

(8)
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o3Il [, > dl. 1-4-20110 A FEan .41 2,75,000
S5l A €ls 3. 55+ *d wilal.
dl. 1-4-2011<1 A%+ FMlaq Q.4 34 av] {2 yool eq :
- 6. YA 3. 10+ Vs vl AR €ls 3. 9 MRWS ... (7)
- 12%-0 ARYea Uswu AR Y 3. 100-0

s VAl YA MU s 3. 10,00,000
- 10%- oteedl W Rl L 3. 20,00,000
dl. 1-4-2012<1 A% MR .20 2190 euld S5a2l A
yel ULy Sl 6l AL A dl. 1-1-2013+1L A% 12%-+(
3. 15,00,000- 28 el xlssl.
dl. 1-4-2013 A% M- Q.21 yia S52] 4l sleaml 21
AR, 50%-<ll MIMud 855 A ddly el8R uLRL, ¥ YA HRUS
L. B essell AR o8IR ulRl ul [MlBaq su-lal 50%
Rél=ale Slsa2l AL cndield 3uid 4.
o3l .2 dl. 30-6-2013+1 A% quRil M [&.-
25,000 S(5adl Wl Wels 3. 40+ ud wilal.
B, A 2 59 uddidl A8l A Rl e+l R
12yl © :

qyf 451 (3.) Rlas-s) €2
2011-12 51,00,000 20%
2012-13 58,00,000 30%
2013-14 66,92,000 30%
ICEREI B 35%

dl. 1-1-2010-1 A% sl Masdldl vdlel sami sudl edl.
¥l U dills 20% A gedl wdl elsl-l Ad wRl ewami
lddl 8dl. uig 8d 1-4-2013l wlls 15% av 4l 121+l
UGl 8AR) ARl v 8. 31-3-2013<11 A% suHl Basdl-l
gaRL olle (BHa 3. 60,80,000 sdl.

ol Su<{lall Wlaldl [Bael 313 wRl-l A% oy 53 8.
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(9) dl. 31-3-2014+L A FMlas .- 2W3E 7,00,000+ vl
Slsadl A sdl.

GuAsd UUEdl ul eurdly sudl wdl sam-212 yuol
dl. 31-3-2014-1 A% Yy Adl ad-dl allls [salel a8
olidbisidl (4.2 Y sl Uals duR $3.

3 dl. 31-3-2013 37 dl. 31-3-2014-1 A 1l (. 14
uist A3l <A Yool © ¢
wqlee il 31-3-2013 | 31-3-2014 | Pidsdl 31-3-2013 | 31-3-2014
3. 3. 3. 3.

Wy (3. 10041 w51
s 2dl) 1,00,000 90,000 | 241 4>l 1,72,778 | 2,07,782
AU A AU 80,231 80,753 | Asel 1,17,500 97,500
5[l 2i0)e, LSRN
PRI 37,500 63,600 | 2aleld 67,186 65,638
Y4l ud 2 - 7,500 | €5 83,164 95,438
ENIR ] EEIL] 9,025 9,816
R RIERICTIER 2,000 8,500 | As3 24
5B BAIA 96,618 81,633 | o= [uas 40,409 30,337
URYREL 2SI Rz 9219 4,305 2,867
uRAL G5AUA
Hi2d Al 4,630 3,815
6% 1l ROl 82,000 68,500
1o i QUL
o4l zal 12,307 21,263
UYLl ARSI 79,081 81,314
Us. AR WRd
Guas viig - 555
B8 AR
(es wiaell) - 1,945

4,94,367 | 5,09,378 4,94,367 | 5,09,378
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qui-l wlsdl :

(1) 2013-14+ <A$1-5A1 vl Yosorsil Aol <8\ 3. 48,097 sdl.

(2) 31-3-2013<l Ao+l WYL vl 75 ARAo Hs- AR+
AHIAA UBL . o Alg A ARELS 3. 111 Al Y $AL AL
ol Ysarll sraumi sudl uid uin Us d&leAA Al wsAl
<4 Sl duq Ysaell sl 4 20dl. ARelle 10% Al A5
Rlag=2 ysaami 1.

(3) 14l wifa, 2013+ A su-lA 25 SEA AR A€ 3. 125
vl oly-os syl

(4) 3. 31,365+l Budll HlANA ALl saumi 20l el 249
3. 32,625l q3dx [Bud-dl ¥l e{our sdl. 2l &R
3. 1,000 Ayl el sdl. siuHl Masdml 210 aqiR)
Hslrell olisML SI1R0) . Ui v o)l UR AlG ANl BAIRL
3. 14,120 OR1UHL U 8.

(5) &2 a¥ 3. 5,000+ Bd-i RA=AR W3 8. quimi 2013-1441
Ysaql-l 24d 3. 5,000+ Ret-ud su-l e1d 3. 8,50041 viilel
531 3. 103 AUl U SAML B

(6) 2els Wiz AalG 35 ad W2 Wl a3y Glof sl 21da S,
o adarll upt sl A M gl wda ed.

(7) ad a3, 11,400+ 264 2UsEHSAL AL A-d vl
Gl 20l sdl. % uisal ad-l Ysda vuasdu-l waeeldl
gald 8.

(8) a exbrauqt 3. 3750 Uy R ysda sdl.

GuAsad Alsdl Al dar sA -

(1) sdalle 44l 38R suldg uals

(2) oida walsusts.

wYd)
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Mellsx (. 3131 w=l, 2013+ Axd wg AAY : 14
CCIETAR B 3. | Masdl 3.
Slsadl a4l 3,00,000 | wadl 1,00,000
8% ARHAe BHl 2 HSIA 2,00,000
us. 92 3l 1,50,000 | w2 80,000
AHLY B 40,000 | A51L1 20,000
Agl-g sl vig 30,000 | WRYR8L 2dlElR) 1,40,000
YR RRawg 42,000 | 2els 77,000
UYRRL ARIEIR) 25,000 | @elléd 20,000
edlgdl 20,000 [ &12 u ASS 15,000
vl gal 30,000 | 6i-s4l [as 10,000
wilgsdLdl storals 40,000 | wialts vl 15,000
6,77,000 6,77,000
{2 20l quiiell Milsdl wrell 313 W, 20140 A<)W
AXAY, HAN uasuas A sidalla ydHl R sulad uas dur
s
qui-l wlsdl :
(1) 2013-14<1 adui wHldsl 215 253 AL U &dl 249 A8
YA 2 vild @S UL 2l 8dl.
(2) s wived AARL sUHL 20, aq, ¥+ el AW suRIlE
Bxa 3. 12,000 edl.
(3) Aswel dmsly Asel S, Asedl ur RR Hda . i
3. 1,000 34 <5l dai-ll 2L uddidl ©, % sl AR vid
AL 2@ 8.
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(4) YuRa -sigsi- vid

[qad 3.| [aad 3.
wive QARL vl 2,000( 6ll. 2. @l 30,000
wireedl HAR) 10,000 Astel v Rlasws 2,000
sMHA uR =ARL 2,250 s1xell sl 1,65,250
ALY AAIHd 10,000
wilgsdLdl storals 30,000
YR Rlazs 50,000
yiadl 20,000
wafMs wal 5,000
SENT TR RRIEEREY 20,000
ol L. a8 oL 48,000

1,97,250 1,97,250

(5) Alg Basdl 1 Alg saidi 2ddl 38R 8 sifalla 3
auizl [ wedl Rk ¢

[aard siddlla ydai awRl | siddla ydui gaisd
2alElR) 30,000 -
RUs 32,000 -
asllgdl 10,000 -
8lY YR ASS - 5,000
o5 as - 2,000
AvLelR) 4,000 -
edl €4 - 6,000
WAl eqi - 6,000

(6) g a¥ 3. 20,0000 sAuA ysasl 53 edl.

(7) di. 1-4-2013+l A% 3. 20,000+ u3dR Budd s «d sMHa
vl 8d. A dl. 1-10-2013< A 215 quRld sMHA vel
uidle sd. BARIA e AlRls 10% avl.

A-0741] 8 [Contd...



-~

4 gsdn @l : (A A &) 13

(1) eid wasusts auiR sl Ao (selad)

(2) 34 oL ARl

(3) 2ussal 22d g 7 2 RALIUANL 2R L sl 6Ll

qeld).

ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Figures to the right indicate full marks of the

question.

(3) Show necessary calculations as part of your

answer.

1 Give answer as per instructions :

(a)

A-0741]

From the following information calculate the rate 3

of return on equity share capital :

Rs.

Equity share capital
(50,000 shares Rs. 10 each) ........................ 5,00,000
8% Preference share of Rs. 10 each ............. 8,00,000

As per the provision of the Articles of Association
of the Company, the preference shares are entitled to
participate to the extent of 20% in the profits left after
paying equity dividend at 30%.

The profit for the year before taxes was Rs. 6,00,000.

Tax rate 1s 50%.
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(b) Re-write the following statement of changes in 4

working capital by calculating the missing figures :
Statement of Changes in Working Capital

Particulars 31-3-2013 31-3-2014 Working Capital
Rs. Rs. | Increase Decrease

(A) Current assets :

Stock ) ) 20,000
Debtors ) 70,000 @ @
Cash 10,000 15,000 ) )
Bank 25,000 ) 25,000
Bills receivables 30,000 25,000 @ @
Prepaid expenses 5,000 ) 1,000

A @ @
(B) Current liabilities :

Creditors 20,000 ® - 10,000
Bills payable 10,000 5,000 @ @
Qutstanding
expenses @ @ @ @
(B) 40,000 @)
Working capital (A-B) ® ®
Working capital
increase 35,000 @ @

) ) ) )

Note : Current ratio and Liquid ratio of the Co. in
31-3-2013 was 6.25:1 and 3.75 : 1 respectively.

(© Ram Ltd. is holding company, its subsidiary Company 3
is "Leela" Ltd.
From the following information calculate the profit of
"Leela" Ltd. not dealt with for both years :
(1) The capital structure of subsidiary company as on
1-4-2012 was as under :

- 1,50,000 equity shares Rs. 10 each fully

paid up.

- 10% Preference shares of Rs. 100 each
Rs. 10,00,000.

- 10% Convertible debentures Rs. 5,00,000
Rs. 100 each.
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(2) Profit after depreciation but before interest and tax
as well as ratio of dividend of subsidiary company

is as follows :

Year Profit Rate of Rate of
Dividend tax

2012-13 10,00,000 20% 25%

2013-14 12,00,000 25% 40%

(3) Depreciation for the year 2012-13 and 2013-14 are
Rs. 40,000 and Rs. 85,000 respectively.
4) On 1-4-2013 50% debentures are converted into
fully equity shares at their same value and 25%
debenture are converted into 10% preference share
at their same value.

(5) Shares of holding company 60% for the both year.

2  The following information is available of 13
M/s. Vivekanand Ltd. for the first year ended
315t March, 2014 :
(1) Interest coverage ratio .............ccooooiiiiiiiiieeeeeeeeeeeeiiinnnnn. 6
(2) Income-tax has been provided at 40% and 10% proposed
dividend on share capital
(3) Transferred to reserve is 20% of share capital.
(4) Share capital..........cooieiiiiiiiiiie e Rs. 10,00,000
(B5) 10% Debentures.......cccccooeeveeeiiiiiiieieieinnnnn.. Rs. 10,00,000
(6) Sales to net fixed assets ratio........ccccoeeeeeeeieeeeeeennnnn.. 7.5
(7) Debtors turnover ratio............ccccoeeeeeeiiuneeeeennn. 4 months
(8) Gross profit [33%%] ................................... Rs. 10,00,000
9) Cost of sales to creditors ratio........cccccceeeeee..... 10 times
(10) Stock turnover ratio .............ooooooooiiiiiiiiiiieiiieeeeeeieeeeens 4
(11) Investment ......ccccoovviveeiiiiiieeeeeeeeee e Rs. 1,00,000
(12) Current assets includes : Stock, Debtors and other
current assets.
(13) Depreciation for 2013-14 20% on opening fixed assets.
You are required to prepare the income statement for
the year ended 315" March, 2014 and balance sheet as on
that date.
OR
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2  Bankebihari Ltd. is a holding company, its subsidiary 13
company is Nidhivan Ltd.
Information :
(1) Bankebihari Ltd. purchased 2,75,000 equity shares of
Nidhivan Ltd. at Rs. 55 per share on 1-4-2011.
(2) The position of capital structure of Nidhivan Ltd. is as

follows :
As on 1-4-2011 Rs.
- Equity share capital Rs. 10 each

Rs. 9 paid up per share ...........coooeeiiiiiiiiiiin.. )
- 12% Redeemable preference share capital

Rs. 100 each fully paid ............................ 10,00,000
- 10% Convertible debentures...........cc.......... 20,00,000

3) On 1-4-2012, Nidhivan Ltd. issued bonus share to
convert partly paid equity shares in to fully paid shares
and also accepted Rs. 15,00,000. 12% public deposits on
1-1-2013.

4) On 1-4-2013, Nidhivan Ltd. issued one right share for
every five equity share at 50% premium. Which was
fully paid up after issued these right share, Nidhivan
Ltd. converted 50%. Debenture into equity share at
same rate.

(5) Bankebihari Ltd. purchased additional 25,000 equity shares
of Nidhivan Ltd. at Rs. 40 per share on 30-6-2013.

(6) The position of profit before depreciation, interest and
tax and rate of dividend are as follows :

Year Profit (Rs.) | Rate of Dividend
2011-12 51,00,000 20%
2012-13 58,00,000 30%
2013-14 66,92,000 30%

Rate of income tax 35%

(7) Fixed assets was purchased on 1-1-2010 on which the
depreciation was charged at 20% by diminishing balance
method but now onwards from 1-4-2013 the depreciation
is to be charge at 15% by straight line method. Fixed
assets (W.D.V.) Rs. 60,80,000 as on 31-3-2013.
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(8) Both the companies closed their final accounts on
315t March.

9 7,00,000 No.
Nidhivan Ltd. as on 31-3-2014.

of equity shares in the books of

From the above information, prepare the statement as
required under section 212 of the Indian Companies Act to
be attached by Bankebihari Ltd. to its accounts for the ending

31-3-2014.

Following are the balance sheets of Shri Mahavir Ltd. 14
as on 31-3-2013 and 31-3-2014 :

Liabilities 31-3-2013 31-3-2014 | Assets 31-3-2013 31-3-2014
Share capital Building

(face value of and

Rs. 100 each) 1,00,000 90,000 machinery 1,72,778 2,07,782
Reserves and Investments 1,17,500 97,500
surplus 80,231 80,753 | Sundry

Reserve for debtors 67,186 65,638
contingencies 37,500 63,600 | Stock 83,164 95,438
Capital redemption Advances 9,025 9,816
reserve - 7,500 Cash and
Allowance for Bank

inventory loss 2,000 8,500 | balance 40,409 30,337
Accumulated Debenture

depreciation 96,618 81,633 | discount 4,305 2,867
Allowance for

loss on sundry

debtors 4,630 3,815

6% Mortgage

debenture 82,000 68,500
Accrued interest

taxes 12,307 21,263

Sundry creditors 79,081 81,314

Preference shares

redemption

suspencce - 555

Public deposits

(6 months) - 1,945

4,94,367 5,09,378 4,94,367 5,09,378
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Additional Information :

(1) Net profit for 2013-14 was Rs. 48,097 as per Profit and
Loss Alc.

(2) The share capital account as at 31-3-2013 includes
75 Redeemable preference shares. These were redeemed
during the year Rs. 111 per share. All payments made,
except to the holders of 5 preference shares who could
not be traced. Subsequent to redemption, a cash dividend
of 10% was paid.

(3) The company buy-back 25 equity shares at Rs. 125 each
in 15 April, 2013.

(4) Machinery was purchased for Rs. 31,365 and machinery
costing Rs. 32,625 was scrapped. The scrap was sold for
Rs. 1,000. The remaining increase in fixed assets resulted
from construction of a building. Current year
depreciation provided Rs. 14,120 on building and

machinery.

(5) The debentures mature at the rate of Rs. 5,000 per year.
In addition to the redemption of 5,000 debentures due
in 2013-14 the company purchased and redeemed
Rs. 8,500 of the debentures at Rs. 103.

(6) The allowance for inventory was created by a charge to
expense in each year. It was set up to reduce the
divisible profits.

(7) A sum of Rs. 11,400 was debited to reserve for contingency
account during the year. It presented the amount of
income tax liability of previous you in dispute, being
paid.

(8) Excise duty amounting to Rs. 375 was paid during the
year.

From the above information prepare :

(1) A statement showing changes in working capital.

(2) Fund flow statement.
OR
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3 The balance sheet of Nilofer Ltd. as on 31-3-2013 : 14

Liabilities Rs. | Assets Rs.
Equity share capital 3,00,000 | Goodwill 1,00,000
8% Redeemable pref. Land & Building 2,00,000
share capital 1,50,000 | Plant 80,000
General reserve 40,000 | Investments 20,000
Profit & Loss Alc. 30,000 | Sundry debtors 1,40,000
Proposed dividend 42,000 | Stock 77,000
Sundry creditors 25,000 | Bills receivable 20,000
Bills payable 20,000 [ Cash in hand 15,000
Liability for expenses 30,000 | Cash at bank 10,000
Provision for Preliminary
taxation 40,000 expenses 15,000
6,77,000 6,77,000

From the following additional information prepare
balance sheet as on 31-3-2014, fund flow statement and

statement showing changes in working capital.
Additional Information :

(1) A piece of land has been sold out in 2013-14 and the

profit on said had been carried to capital reserve.

(2) A plant has been sold, of which written down value of

the machine at a time of sale was Rs. 12,000.

(3) The investments are trade investment. Dividend received
including Rs. 1,000 from pre acquisition profit which has

been credited to investment - account.
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4) Adjusted Profit and Loss Alc. :
Particulars Rs.| Particulars Rs.
To Loss on sale By Bal. B/d. 30,000
of plant 2,000 By Dividend on
To Depreciation investment 2,000
on plant 10,000| By Operating
To Depreciation profit 1,65,250
on furniture 2,250
To General reserve 10,000
To Income tax
provision 30,000
To Proposed dividend 50,000
To Goodwill 20,000
To Preliminary exp. 5,000
To Interim dividend 20,000
To Bal. C/d. 48,000
1,97,250 1,97,250
(5) Position of increase or decrease in working capital due

to changes in current assets and current liabilities :

Particulars Working capital

Increase | Decrease
Debtors 30,000 -
Stock 32,000 -
B/R 10,000 -
Cash 1n hand - 5,000
Cash at bank - 2,000
Creditors 4,000 -
B/P - 6,000
Liabilities for expenses - 6,000

©6)
()

Income tax paid Rs. 20,000 during the year.
A new furniture was purchased at Rs. 20,000 on

1-4-2013 and also one another furniture purchased on
1-10-2013. Rate of depreciation is 10% p.a.

4 Write short notes :

(any two)

(1) Procedure for preparing Fund flow statement’

(2) Leverage ratios

13

(3) What is meant by 'contigencies'. And explain the
'Non-adjusting event after balance sheet date.
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